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FISCAL YEAR 2022 REVENUE AND EXPENDITURE ANALYSIS THROUGH AUGUST

[ 1. ACTUAL COMPARED TO FORECAST VARIANCE AND NET FAVORABILITY ANALYSIS }

(3 EAR-TO-DATE
CURRENT YEAR-TO-DAT CURRENT YEAR-TO-DATE POTENTIAL NET IMPACT

REVENUE COLLECTIONS OULD RESULT IN &
INDICATE A EXPENDITURES INDICATE A

$1,220 $62,769 $63,989

FAVORABLE COMPARED TO FAVORABLE COMPARED TO FAVORABLE IMPACT ON THE
FORECAST FORECAST CASH BALANCE

E 2. VARIANCE AND CASH BALANCE COMPARISON }
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Actual Actual Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected
== Prior Year ==l Actual/Estimated Cash Balance -5 Year Forecast Projected Cash Balance

AUGUST CASH BALANCE IS AUGUST CASH BALANCE IS

$63,989

MORE THAN THE FORECASTED
AMOUNT

$10,496,815

MORE THAN LAST AUGUST

OPERATING DEFICIT OF

$(191,362)

June

Cash Balance $21,101,000

WILL DECREASE THE CASH BALANCE

S —— BY THE END OF THE FISCAL YEAR
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FISCAL YEAR 2022 MONTHLY REVENUE ANALYSIS - AUGUST

L 1. AUGUST REVENUE COLLECTIONS COMPARED TO PRIOR YEAR ]

AUGUST FY2021
REVENUE

AUGUST FY2022
REVENUE

- 1,000,2m0,8M0,0M0, 10,60, 3N0,8AN0,9AN0AY00a, DD 1, 2N A, AN A,0ID A, BAD A, 6D (A, BANA,8(IM0,000
M Local Tax Revenue M State Revenue M All Other Revenue

\ IIIIIIIII
Actual

Actual Revenue Prior Year
Collections Revenue Compared to -
For August Collections Last Year Actual revenue for the month
Local Tax Revenue 15,724,404 8,994,000 |4 6,730,404 wasup
State Revenue 407,308 369,731 |& 37,577
All Other Revenue 105,764 51,372 |& 54,392 s 56,822,373
Total Revenue 16,237,476 9,415,103 |& 6,822,373 compared to last year.

J

[ 2. ACTUAL REVENUE RECEIVED THROUGH AUGUST COMPARED TO THE PRIOR YEAR

rmon veannevenue couscrons [N

ACTUAL REVENUE COLLECTIONS FOR JULY - AUGUST

M Local Tax Revenue

5,000,000

M Local Tax Revenue State Revenue

10,000,000

15,000,000

20,000,000 25,000,000

M Local Tax Revenue All Other Revenue

Actual Revenue [Prior Year Revenue Current Year \ COMPARED TO THE SAME
Collections Collections Compared to PERIOD, TOTAL REVENUES ARE
For July - August | For July - August Last Year
Local Tax Revenue 19,221,989 9,892,000 |4 9,329,989 Sg 43 1 7 5 5
State Revenue 702,687 691,008 | 11,679 ’ ’
All Other Revenue 189,995 99,908 |4 90,087 HIGHER THAN THE PREVIOUS
Total Revenue 20,114,671 10,682,916 |a& 9,431,755 j YEAR
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FISCAL YEAR 2022 REVENUE ANALYSIS - JULY - AUGUST

[ 3. POSSIBLE CASH FLOW VARIANCE FROM FORECAST DUE TO FYTD ACTUAL RESULTS ]
/ Cash Flow Current Year \
CURRENT YEAR-TO-DATE REVENUE Forecast Actual/Estimated Forecast
COLLECTIONS INDICATE A Annual Revenue Calculated Compared to
Estimates Annual Amount | Actual/Estimated
S 1’ 220 Local Tax Revenue 45,366,959 45,644,578 277,619
| State Revenue 5,378,860 5,142,240 (236,620)
All Other Revenue 1,860,706 1,820,926 (39,780)
FAVORABLE COMPARED TO FORECAST Total Revenue 52,606,525 52,607,745 1,220
.
' 3

The district's current cash flow, both actual and estimated indicate a favorable variance of $1,220

[ 4. REVENUE VARIANCE ANALYSIS OF POTENTIAL IMPACT

( \ Comparison of 5 Year Forecast Total

Revenue with Actual + Estimated Monthly
Results through August indicate that Fiscal Year 2022 Cash Flow

actual/estimated revenue could total $52,607,745, a

favorable variance of $1,220 compared to the annual

forecast total revenue. This means the forecast cash
balance could be improved.

. J

52,607,745

2022 5-Year Forecast Total Revenue  July - August Actual Revenue
Collected To-date plus September -
June Estimated Revenue Collections
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FISCAL YEAR 2022 MONTHLY EXPENDITURE ANALYSIS - AUGUST

[ 1. AUGUST EXPENDITURES COMPARED TO PRIOR YEAR

AUGUST FY2021
EXPENSES

AUGUST FY2022
EXPENSES

1,000,000

M Salaries and Benefits

2,000,000
M Purchased Services

3,000,000

-

Actual \

Actual Prior Year
Expenses Expenditure Compared to
For August Incurred Last Year
Salaries and Benefits 3,042,632 3,070,940 |¥ (28,308)
Purchased Services 265,581 320,716 ¥ (55,135)
All Other Expenses 444,098 213,264 |& 230,834
Total Expenditures 3,752,311 3,604,919 & 147,391

4,000,000

i All Other Expenses

Actual expenses for the

month was up

$147,391

compared to last year.

2. ACTUAL EXPENSES INCURRED THROUGH AUGUST COMPARED TO THE PRIOR YEAR

PRIOR YEAR EXPENDITURES INCURRED

ACTUAL EXPENSES INCURRED FOR JULY -
AUGUST

Actual \

Actual Prior Year
Expenses Expenditures Compared to
For July - August Incurred Last Year
Salaries and Benefits 7,269,379 6,886,002 |4 383,377
Purchased Services 810,401 1,005,587 |¥ (195,187)
All Other Expenses 526,863 354,977 |& 171,885
Total Expenditures 8,606,643 8,246,567 |& 360,076

1,000,000 2,000,000 3,000,000 4,000,000 5,000,000 6,000,000 7,000,000 8,000,000 9,000,000 10,000,000

/
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FISCAL YEAR 2022 EXPENDITURE ANALYSIS - JULY - AUGUST

[ 3. POSSIBLE CASH FLOW VARIANCE FROM FORECAST DUE TO FYTD ACTUAL RESULTS

J

—

Forecasted \

L )

Cash Flow
CURRENT YEAR-TO-DATE Forecasted Actual/Estimated amount

EXPENDITURES INDICATE A Annual Calculated compared to
Expenses Annual Amount | Actual/Estimated
$62’769 Salaries and Benefits 44,449,493 44,841,125 | 391,632
Purchased Services 5,222,043 4,944,383 |¥ (277,659)
FAVORABLE COMPAREDTO All Other Expenses 3,190,342 3,013,599 [¥ (176,742)

FORECAST Total Expenditures 52,861,877 52,799,107 |¥

(62,76v

The district's current cash flow, both actual and estimated expenditures indicate a favorable variance of $62,769.

[ 4. EXPENDITURE VARIANCE ANALYSIS OF POTENTIAL IMPACT

-

.

Results through August indicate that Fiscal Year 2022
actual/estimated expenditures could total $52,799,107
which has a favorable expenditure variance of $62,7609.

This means the forecast cash balance could be improved.

\

J

Brecksville-Broadview Heights City School District

Forecast5 Analytics ReportWriter Software 2019 ©

Comparison of 5 Year Forecast Total
Expenditures with Actual + Estimated
Monthly Cash Flow

2022 5-Year Forecast Total
Expenditures

52,799,107

July - August Actual Expended to-date
plus September - June Estimated

Expenditures




