
Brecksville-Broadview Heights City School District
 Cuyahoga

Schedule of Revenues, Expenditures and Changes in Fund Balances

For the Fiscal Years Ended June 30, 2017, 2018 and 2019 Actual;

Forecasted Fiscal Years Ending June 30, 2020 Through 2024

Actual Forecasted
 Fiscal Year Fiscal Year Fiscal Year Average Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year

 2017 2018 2019 Change 2020 2021 2022 2023 2024

Revenues

1.010 General Property Tax (Real Estate) 31,691,661 36,396,619 36,478,354 7.5% $38,877,206 $38,759,084 $39,000,920 $39,236,112 $39,425,038

1.020 Tangible Personal Property Tax 2,004,935 2,191,012 2,292,210 6.9% 2,344,198 $2,432,058 $2,492,906 $2,554,889 $2,617,464

1.030 Income Tax

1.035 Unrestricted State Grants-in-Aid 5,265,239 5,260,717 5,240,876 -0.2% 4,512,876 $3,623,664 $4,616,011 $4,911,315 $5,216,664

1.040 Restricted State Grants-in-Aid 246,219 313,871 275,125 7.6% 271,294 $275,000

1.045 Restricted Federal Grants-in-Aid - SFSF

1.050 Property Tax Allocation 5,341,368 4,346,161 4,113,029 -12.0% 4,124,964 $4,145,619 $4,168,195 $4,190,683 $4,206,065

1.060 All Other Revenues 1,949,041 1,685,736 1,926,933 0.4% 1,725,791 $1,563,855 $1,594,909 $1,637,424 $1,637,424

1.070 Total Revenues 46,498,463 50,194,116 50,326,527 4.1% 51,856,329 50,799,280 51,872,941 52,530,423 53,102,655

Other Financing Sources

2.010 Proceeds from Sale of Notes

2.020 State Emergency Loans and Advancements (Approved)

2.040 Operating Transfers-In

2.050 Advances-In 40,000 40,000 92,745 65.9% 141,196 40,000

2.060 All Other Financing Sources 32,249 247,212 256,068 335.1% 639,883 89,883 89,883 89,883 89,883

2.070 Total Other Financing Sources 72,249 287,212 348,813 159.5% 781,079 129,883 89,883 89,883 89,883

2.080 Total Revenues and Other Financing Sources 46,570,712 50,481,328 50,675,340 4.4% 52,637,408 50,929,163 51,962,824 52,620,306 53,192,538

Expenditures

3.010 Personal Services $29,498,833 $29,709,389 $30,450,825 1.6% $31,459,919 $31,189,908 $32,360,484 $33,589,986 $34,442,748

3.020 Employees' Retirement/Insurance Benefits $9,822,241 $10,341,066 $11,070,231 6.2% $11,571,704 $12,106,987 $12,898,777 $13,757,247 $14,594,131

3.030 Purchased Services $4,087,591 $4,412,081 $4,815,992 8.5% $5,540,286 $5,666,337 $5,722,278 $5,779,311 $5,838,060

3.040 Supplies and Materials $788,982 $932,657 $1,167,250 21.7% $973,197 $1,002,352 $1,019,866 $1,019,866 $1,019,866

3.050 Capital Outlay $106,456 $83,364 $103,100 1.0% $194,153 $100,000 $100,000 $100,000 $100,000

3.060 Intergovernmental

Debt Service:

4.010   Principal-All (Historical Only)

4.020   Principal-Notes

4.030   Principal-State Loans

4.040   Principal-State Advancements

4.050   Principal-HB 264 Loans

4.055   Principal-Other

4.060   Interest and Fiscal Charges

4.300 Other Objects $714,007 $816,403 $782,151 5.1% $791,613 $791,613 $791,613 $791,613 $791,613

4.500 Total Expenditures 45,018,110 46,294,960 48,389,549 3.7% 50,530,872 50,857,197 52,893,018 55,038,023 56,786,418

Other Financing Uses

5.010 Operating Transfers-Out $304,343 $303,085 $315,549 1.8% $745,310 $245,310 $145,310 $145,310 $145,310

5.020 Advances-Out $40,000 $92,745 $141,196 92.1% $40,000

5.030 All Other Financing Uses

5.040 Total Other Financing Uses 344,343 395,830 456,745 15.2% 785,310 245,310 145,310 145,310 145,310

5.050 Total Expenditures and Other Financing Uses 45,362,453 46,690,790 48,846,294 3.8% 51,316,182 51,102,507 53,038,328 55,183,333 56,931,728

6.010 Excess of Revenues and Other Financing Sources over 

(under) Expenditures and Other Financing Uses 1,208,259 3,790,538 1,829,046 81.0% 1,321,226 173,344- 1,075,504- 2,563,027- 3,739,190-

7.010 Cash Balance July 1 - Excluding Proposed 

Renewal/Replacement and New Levies 10,647,648 11,855,907 15,646,445 21.7% 17,475,491 18,796,717 18,623,373 17,547,869 14,984,842

7.020 Cash Balance June 30 11,855,907 15,646,445 17,475,491 21.8% 18,796,717 18,623,373 17,547,869 14,984,842 11,245,652

8.010 Estimated Encumbrances June 30 $125,000 $125,000 $125,000 $125,000 $125,000

Reservation of Fund Balance  

9.010      Textbooks and Instructional Materials

9.020      Capital Improvements

9.030      Budget Reserve

9.040      DPIA

9.045      Fiscal Stabilization

9.050      Debt Service

9.060      Property Tax Advances

9.070      Bus Purchases

9.080   Subtotal

10.010 Fund Balance June 30 for Certification of Appropriations 11,855,907 15,646,445 17,475,491 21.8% 18,671,717 18,498,373 17,422,869 14,859,842 11,120,652

Revenue from Replacement/Renewal Levies

11.010   Income Tax  -  Renewal

11.020   Property Tax - Renewal or Replacement

11.300 Cumulative Balance of Replacement/Renewal Levies

12.010  Fund Balance June 30 for Certification of Contracts, 

Salary Schedules and Other Obligations 11,855,907 15,646,445 17,475,491 21.8% 18,671,717 18,498,373 17,422,869 14,859,842 11,120,652

Revenue from New Levies

13.010   Income Tax  -  New

13.020   Property Tax  -  New

13.030 Cumulative Balance of New Levies

14.010 Revenue from Future State Advancements

15.010 Unreserved Fund Balance June 30 11,855,907 15,646,445 17,475,491 21.8% 18,671,717 18,498,373 17,422,869 14,859,842 11,120,652

ADM Forecasts

20.010   Kindergarten - October Count

20.015   Grades 1-12 - October Count

State Fiscal Stabilization Funds

21.010   Personal Services SFSF

21.020   Employees Retirement/Insurance Benefits SFSF

21.030   Purchased Services SFSF

21.040   Supplies and Materials SFSF

21.050   Capital Outlay SFSF

21.060 Total Expenditures - SFSF

See accompanying summary of significant forecast assumptions and accounting policies

Includes:  General fund, Emergency Levy fund, DPIA fund, Textbook fund and any portion of Debt Service fund related to General fund debt


