The Board of Education of the Brecksville-Broadview Heights City School District met
in session at 7 p.m. on December 17, 2018 in the High School Auditorium, 6380 Mill Road,
Broadview Heights, OH with the following members present:

The Treasurer advised the Board that the notice requirements of Section 121.22 of the
Revised Code and the implementing rules adopted by the Board pursuant thereto were complied
with for the meeting.

moved the adoption of the following resolution:

moved the adoption of the following resolution:

A RESOLUTION AUTHORIZING INTEREST EARNED ON THE BOND
PROCEEDS INCLUDING THE CAPITALIZED INTEREST ACCOUNT TO BE
RETAINED IN OR TRANSFERRED TO THE PROJECT FUND AND SPENT AS
PROVIDEDED FOR UNDER THE PURPOSE CLAUSE OF THE BOND ISSUE.

WHEREAS, the District has issued its bonds as authorized by the electorate and capitalized
three years of interest (the “Proceeds”); and

WHEREAS, the District is investing the Proceeds until they are needed to be spent; and

WHEREAS, the tax compliance certificate executed as part of the bond issuance states that
proceeds are to be used for the purpose of the bond issue.

NOW, THEREFORE BE IT RESOLVED, by the Board of Education of the Brecksville-Broadview
Heights City School District, County of Cuyahoga, Ohio, that:

Section 1. This Board hereby authorizes the Treasurer to retain in or transfer to the project
fund all interest earned on the Bond Proceeds.

Section 2. This Board finds and determines that all formal actions of this Board and of any
of its committees concerning and relating to the adoption of this resolution were taken, and that all
deliberations of this Board and of any of its committees that resulted in such formal actions were
held, in meetings open to the public, in compliance with the law.

Section 3. This resolution shall be in full force and effect from and immediately upon its
adoption.



seconded the motion and the roll being called upon the
question of the adoption of the resolution, the vote was as follows:

CERTIFICATE

The undersigned hereby certifies that the foregoing is a true and correct copy of a
resolution adopted at a meeting held on December 17, 2018, together with a true and correct
extract from the minutes of said meeting to the extent pertinent to consideration and adoption of
said resolution.

Jeff Hall, Treasurer



