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Investor Orders and Allotments Prepared for:

$44,499,977.45
School Facilities Improvement Bonds, Series 2018
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Disclosure

Stifel, Nicolaus & Company, Incorporated (“Stifel”) has prepared the attached materials. Such material
consists of factual or general information (as defined in the SEC’s Municipal Advisor Rule). Stifel is not
hereby providing a municipal entity or obligated person with any advice or making any recommendation
as to action concerning the structure, timing or terms of any issuance of municipal securities or
municipal financial products. To the extent that Stifel provides any alternatives, options, calculations or
examples in the attached information, such information is not intended to express any view that the
municipal entity or obligated person could achieve particular results in any municipal securities
transaction, and those alternatives, options, calculations or examples do not constitute a
recommendation that any municipal issuer or obligated person should effect any municipal securities
transaction. Stifel is acting in its own interests, is not acting as your municipal advisor and does not owe
a fiduciary duty pursuant to Section 15B of the Securities Exchange Act of 1934, as amended, to the
municipal entity or obligated party with respect to the information and materials contained in this
communication.

Stifel is providing information and is declaring to the proposed municipal issuer and any obligated
person that it has done so within the regulatory framework of MSRB Rule G-23 as an underwriter (by
definition also including the role of placement agent) and not as a financial advisor, as defined therein,
with respect to the referenced proposed issuance of municipal securities. The primary role of Stifel, as
an underwriter, is to purchase securities for resale to investors in an arm’s- length commercial
transaction. Serving in the role of underwriter, Stifel has financial and other interests that differ from
those of the issuer. The issuer should consult with its’ own financial and/or municipal, legal, accounting,
tax and other advisors, as applicable, to the extent it deems appropriate.

These materials have been prepared by Stifel for the client or potential client to whom such materials
are directly addressed and delivered for discussion purposes only. All terms and conditions are subject
to further discussion and negotiation. Stifel does not express any view as to whether financing options
presented in these materials are achievable or will be available at the time of any contemplated
transaction. These materials do not constitute an offer or solicitation to sell or purchase any securities
and are not a commitment by Stifel to provide or arrange any financing for any transaction or to
purchase any security in connection therewith and may not relied upon as an indication that such an
offer will be provided in the future. Where indicated, this presentation may contain information derived
from sources other than Stifel. While we believe such information to be accurate and complete, Stifel
does not guarantee the accuracy of this information. This material is based on information currently
available to Stifel or its sources and is subject to change without notice. Stifel does not provide
accounting, tax or legal advice; however, you should be aware that any proposed indicative transaction
could have accounting, tax, legal or other implications that should be discussed with your advisors and
Jor counsel as you deem appropriate.



Investor Orders and Allotments

The Investor Orders and Allotments report shows the specific Investors who placed orders for the Series
2018 Bonds and how these bonds were ultimately allocated by the Senior Managing Underwriter. An
order indicates that the investor is interested in purchasing the bonds for any given maturity, while the
allotments represent where the bonds are placed at the end of the pricing.

Investors can be either institutional or true retail, as indicated in the Investor Orders and Allotments
reports. Bonds that are shown as Stifel Inventory were held by the Underwriter at the final pricing levels
with the expectation that they will be sold to an investor at a later time.

Orders for the Series 2018 Bonds ranged from retail orders as small as $5,000 to orders as large as $17.4
million from institutional investors. Participation on the institutional side included Oppenheimer,
Franklin Advisors, Cumberland Advisors, Gurtin Fixed Income, State Farm, Boston Company, Eaton
Vance, Credit Suisse Asset Management, and Northwestern Mutual, among others.

When orders significantly exceed the par value for an individual maturity, the Underwriter may decide
to lower the yield before setting the final pricing levels. This mechanism allows the issuer to benefit
from more aggressive pricing if demand for the bonds is favorable. On the other hand, if there are not
sufficient orders for the par value in a given maturity, the Underwriter may decide to increase the yields
or underwrite (take into inventory) the bonds at the proposed levels.

Since the Series 2018 Bonds had both a Senior Managing Underwriter (Stifel) and a Co-Managing

Underwriter (PNC Capital Markets), the Investor Orders and Allotments report also specifies which firm
each investor worked with while placing their order.

[Please continue to the next page]



Brecksville-Broadview Heights City School District
School Facilities Improvement Bonds, Series 2018

(General Obligation - Unlimited Tax)
Investor Orders & Allotments Detail By Maturity

Maturity Account Firm Orders Allotments
2020 Stifel Inventory Stifel - 5,000
2020 Total S0 $5,000
2021 Stifel Inventory Stifel - 5,000
2021 Total S0 $5,000
2022 True Retail Stifel 20,000 20,000
2022 Oppenheimer Stifel 370,000 350,000
2022 Total $390,000 $370,000
2023 True Retail Stifel 15,000 15,000
2023 Tolleson Private Wealth Management Stifel 405,000 390,000
2023 Total $420,000 $405,000
2024 True Retail Stifel 15,000 15,000
2024 Tolleson Private Wealth Management Stifel 445,000 430,000
2024 PNC Capital Markets PNC Capital Markets 790,000 -
2024 Total $1,250,000 $445,000
2025 True Retail Stifel 15,000 15,000
2025 Tolleson Private Wealth Management Stifel 560,000 545,000
2025 Total $575,000 $560,000
2026 True Retail Stifel 15,000 15,000
2026 Bellvale Stifel 565,000 550,000
2026 Total $580,000 $565,000
2027 Bellvale Stifel 575,000 575,000
2027 PNC Capital Markets PNC Capital Markets 415,000 -
2027 Total $990,000 $575,000
2028 Oppenheimer Stifel 635,000 -
2028 Bellvale Stifel 635,000 635,000
2028 Total $1,270,000 $635,000
2029 Oppenheimer Stifel 660,000 -
2029 Bellvale Stifel 660,000 660,000
2029 Total $1,320,000 $660,000
2030 Oppenheimer Stifel 55,000 55,000
2030 Total $55,000 $55,000
2030 Riverbend Capital Advisors Stifel 50,000 50,000
2030 True Retail Stifel 5,000 5,000
2030 Sierra Trading Stifel 615,000 -
2030 Credit Suisse Asset Management Stifel 615,000 370,000
2030 Key Bank Stifel 615,000 -
2030 Northwestern Mutual Stifel 615,000 190,000
2030 Total $2,515,000 $615,000
2031 Credit Suisse Asset Management Stifel 750,000 -
2031 Key Bank Stifel 750,000 500,000
2031 Northwestern Mutual Stifel 750,000 250,000
2031 Merrill Lynch Stifel 915,000 -
2031 Total $3,165,000 $750,000
2032 Merrill Lynch Stifel 965,000 -
2032 Eaton Vance Stifel 795,000 395,000
2032 Boston Company Stifel 795,000 400,000
2032 Total $2,555,000 $795,000
2033 Eaton Vance Stifel 850,000 425,000
2033 Boston Company Stifel 850,000 425,000
2033 Merrill Lynch Stifel 1,000,000 -
2033 Total $2,700,000 $850,000
2034 Eaton Vance Stifel 950,000 475,000
2034 Boston Company Stifel 950,000 475,000
2034 PNC Capital Markets PNC Capital Markets 1,050,000 -
2034 Total $2,950,000 $950,000




2035 Eaton Vance Stifel 1,000,000 500,000
2035 Boston Company Stifel 1,000,000 500,000
2035 Total $2,000,000 $1,000,000
2036 Eaton Vance Stifel 1,075,000 1,075,000
2036 Total $1,075,000 $1,075,000
2037 Eaton Vance Stifel 1,175,000 1,175,000
2037 Fort Washington Investment Advisors Stifel 1,175,000 -
2037 Total $2,350,000 $1,175,000
2038 Eaton Vance Stifel 1,250,000 -
2038 Fort Washington Investment Advisors Stifel 1,250,000 1,250,000
2038 PNC Capital Markets PNC Capital Markets 1,300,000 -
2038 Total $3,800,000 $1,250,000
2045 True Retail Stifel 5,000 5,000
2045 Gurtin Fixed Income Stifel 11,425,000 6,000,000
2045 State Farm Stifel 11,425,000 5,420,000
2045 PNC Capital Markets PNC Capital Markets 1,000,000 -
2045 Total $23,855,000 $11,425,000
2048 Key Bank Stifel 6,675,000 4,175,000
2048 CL King & Associates Stifel 2,500,000 500,000
2048 Seagall Bryant & Hamill Investments Stifel 2,000,000 1,500,000
2048 Raymond James Stifel 3,000,000 500,000
2048 PNC Capital Markets PNC Capital Markets 1,000,000 -
2048 Total $15,175,000 $6,675,000
2054 True Retail Stifel 100,000 100,000
2054 True Retail Stifel 20,000 20,000
2054 True Retail Stifel 5,000 5,000
2054 Cumberland Advisors Stifel 2,500,000 2,500,000
2054 Franklin Advisors Stifel 17,400,000 7,390,000
2054 Oppenheimer Stifel 17,400,000 7,385,000
2054 PNC Capital Markets PNC Capital Markets 1,000,000 -
2054 Total $38,425,000 $17,400,000
Total Orders and Allotments for Stifel (Senior Manager) $100,860,000 $48,240,000
Total Orders and Allotments for PNC Capital Markets (Co-Manager) $6,555,000 S0
Total Orders and Allotments $107,415,000 $48,240,000
Par Underwritten by Stifel $10,000
Total Par Value of Series 2018 Bonds (Includes Maturity Value of Capital Appreciation Bonds) $48,250,000






